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THE HOME FRONT

PRIVATE PRORERTIES

Sprawling Las Vegas Estate
Is Offered for $37.5 Million

A Las Vegas estate that had been quietly
marketed for $60 million has officially
listed for $37.5 million.

The home, a five-minute drive from
the Strip, is cne of the largest private res-
idences in Nevada. Repartedly built for
Prince Jefri Bolkizh of Brunei, the 11.2-acre
estate includes.an 18 bedroom, 36-bath
home, a ballrcom that accommodates
1000, salons for men and women, a sushi
bar and a discotheque. There's also an
equestrian center, a polo track, an 11-car
garage and more than 73,000 square feet
of living space across eight buildings.

According to public records, the home
is owned by Eric Petersen, the president
of Consumer Credit Services, Inc. He pur-
chased the nearly completed estate in
2004 for $14 million.

Zar Zanganeh of Vegas Fine Estates
has the listing,

Dennis Kozlowski's Home
Now Asking $19.5 Million

The Boca Raton, Fla, home of former
Tyco chief executive Dennis Ko-
zZlowski—originally listed for $24.9 million
in early 2009, then cut to $22.9 million—is
available for $19.5 million.

The 1.6-acre waterfront compound,
composed of five adjacent lots, comes
with more than 600 feet of waterfront,
dockage for multiple yachts and a pool-
side loggia. Gerard Liguori, Carmen D'An-
gelo Jr, and Joseph Liguori or Premier Es-
tate Properties, a Christies Great Estates
Affiliate in Boca Raton, share the listing

Mr. Kozlowski's former North Hamp-
ton, N.H., estate will also hit the auction
bleck on Nov. 9 in a sale with no mini-
mum or reserve. The seller, Arizona-
based entrepreneur Andrew Goldstein,
says he invested more than $10 million
in a remodel, tearing down and rebuilding
the hause. The five-bedroom, 12-bath
house has nine fireplaces, a massage
room and a home-theater wing. Grand
Estates Auction Company is handling the
sale.

Mr. Kozlowski, who is serving a prison
term, couldn't be reached for comment.

San Francisco Farm-Style Home
Lists for $12.9 Million

A house perched on San Francisco’s Tele-
graph Hill is for sale for $12.9 million.

The three-story, 1936 Telegraph Hill
home has multiple terraces and balcenies,
and views of downtown and the Bay
Bridge. The home sits on 0.2 acres on a
cul-de-sac with a gated driveway.

The home’s current owner is Sandra
Lloyd-Smith, ex-wife of the late Texas il
tycoon Robert Mosbacher; she plans to
spend more time at her homes in Mon-
tana and in Stinson Beach, north of San
Francisco, says listing agent Max Armour
of TRI Coldwell Banker, who shares the
listing with Malin Giddings of the same
firm

~-Candace Jackson and Juliet Chung

A Dream House’s
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Difficult Birth

Four architects, seven years and millions later, a Carmel property nears completion

BY NANCY KEATES

CARMEL, Calif.
BY THEIR OWN ADMISSION, Mark Feld-
berg and Emilyn Page aren’t the easi-
est people to work with, And when it
came to building their new home, the
couple knew exactly what they
wanted.

Getting what they wanted meant
the early exit of three architects, the
passage of seven years (and counting)
and a budget that grew from
$400,000 to about $6 million to build
the house, courtyard, sculpture gar-
den and three avant-garde tree-
houses,

‘What Mr. Feldberg wanted was
something that lived up to his child-
hood memories visiting the 35-acre
DeCordova Museum and Sculpture
Park in Lincoln, Mass. What Ms. Page
wanted was a barrel-shaped roof like
one on a house she'd seen in Maine.
The result: a 6,000-square-foot steel
and glass structure that looks like a
long glass bracket nestled against a
steep forested hill. Unlike almost ev-
ery other home set against a hill,
however, this one faces the hill itself,
its glass expanses overlooking the
courtyard and straight into the for-
ested hillside. Mr. Feldberg said the
unusual position maximizes views of
the forest.

“To take a 6,000-square-foot
house and nestle it into the hill-
side—it was tough,” says Paul Byrne,
the fourth and final architect on the
project. Mr. Feldberg, a 58-year-old
Hollywood screenwriter-turned-inves-
tor, said Mr. Byrne was the only one
who understood his vision; plus “he
can handle criticism,” said Ms. Page.
(“The goal post was always moving,
but it was fun,” Mr. Byrne says.)

Ms. Page, a 60-year-old executive re-
cruiter-turned-neurofeedback coun-
selor, didn’t get quite everything she
wanted. When she suggested the in
stallation of four microwaves so she
could heat all her Whole Foods take-
out simultaneously “I just about
died,” confesses concrete artist Fu-
Tung Cheng, who also designed the
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faces into the hill, top; Mark Feldberg, Emilyn Page and Butters, above left; a curved concrete installation, above right.

kitchen. A single microwave and a
speed-oven were installed instead.
To enter the home, 10-foot bronze
doors open into an un-walled space
with views of trees on all sides. Tree-
filtered light moves from one side of
the courtyard to the other. At the en-
trance stands a large fountain—an
arc-shaped greenish slab of concrete
made by Mr. Cheng that’s embedded
with crystals and fossils and made to
look and sound like a creek. Water
streams through a path along the top,
flowing down steps to end in a pool
with blue glass shards at its bottom.
Down a few steps, the backside of
the fountain bookends one side of a
75-foot room that encompasses a
reading area, living room, dining area
and kitchen. Above dangles a cantile-
vered loft with metal wire railings,
reached by a narrow metal and wood
stairway that gives the illusion of a
high-tech rope ladder into the sky.
On one end of the house is the
custom-made hot tub, backed by a
large fireplace with sliding walls that
open to the courtyard. On the other
are bedrooms for the couple’s 23-
year-old son, whe lives in Los Ange-
les, and 17-year-old daughter, who at-
tends boarding school in New Eng-

land.

The original ranch house on the
property, purchased in 1989 for
$800,000, is used for guests, some of
whom stay months at a time;-a ranch
down the street, on five acres, is cur-
rently for sale for $1.8 million.

The couple is devoting at least as
much of their attention to sculpting
the outdoors. In the courtyard stands
a blue, yellow and brown metal tree-
like sculpture created by Albert Paley,
the Rochester, N.Y,, artist whose 17-
foot-high Apollo is one of the focal
points at the DeCordova. Mr. Paley,
who visited the house several times
to perfect the sculpture’s placement,
is the couple’s first choice for another
piece to stand just outside the masler
bedroom window.

In a couple of months, the prop-
erty will also have three highly sculp-
tural tree-houses, made of wood and
steel that provide views of the Pacific
Ocean. The houses are powered by
photovoltaic panels designed to look
like flower petals sprouting out of the
meadow nearby.

The main tree-house, which Mr.
Feldberg has claimed as his own, will
be over 40 feet tall and just 10 feet
wide, with a dramatically curved roof

made of a mix of stranded fiberglass
and cement. Stairs lead up to a cabin
containing a small writing table, re-
frigerator and a sleeping alcove; Mr.
Feldberg asked the alcove bed be the
exact same size as the bed he had as
a boy growing up.

“T admit it: 'm trying to relive my
childhood and correct its few defi-
ciencies—I never had a tree-house,”
Mr. Feldberg said. “Now 50 years
later it’s a different gang, but my ag-
ing, supposedly responsible 58-year-
old friends and I are going to lord
over the peninsula from our high
perch—sipping cool Chardonnay and
munching green apples and smoked
Gouda.”

As determined as they were, the
couple was also determined not to let
the years-long project ruin their mar-
riage. So they divvied up the tasks,
with Mr, Feldberg focusing on struc-
tural aspects of the project while
handing over decisions involving col-
ors, materials and furnishings and in-
terior design to Ms. Page. “We are
completely happy with each other’s
decisions,” he said.

Joked Ms. Page: “Mark and I were
fighting the other people instead of
fighting each other.”

P See a video and more photos of the homes featured on this page, plus continuing coverage of the real-estate market, at WSJ.com/RealEstate.
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